NOMURA

The wave of change

The new era of Japanese M&A: Workshop 2007
Tuesday 6 March 2007: Villa Kennedy, Frankfurt

Thursday 8 March 2007: The Dorchester, London
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Synopsis

Much has been said and written about the reawakening of Japan’s economy, its recovery and the re-emergence of Japan as a dominant
force in Asia’s booming economies. This one-day workshop is designed to offer a practical insight on why and how this new era of Japanese
M&A will take place. The conference will be presented by speakers who are leading practitioners on the subject and are actually involved
in shaping the future of Japanese M&A through their participation in various public and government policy-making bodies in Japan.

The wave of change has already begun with a string of recent large-scale acquisitions of European assets by Japanese companies that
are, once again, hungry for overseas investments. Several small and mid-sized Japanese industry niche leaders have also successfully
completed acquisitions in Europe.

In May 2007 the new M&A law being introduced in Japan will, for the first time, allow international companies to acquire Japanese
companies using their own shares. This and other deregulatory policies are expected to drive inward investments and acquisitions.
Expected surge in both in-bound and out-bound M&A from Japan will thrust scores of Japanese companies on the centre stage of global
consolidation. Within Asia, Japanese companies are regaining their relevance by becoming a strategic partner of choice for many foreign
market entrants.

The above is only a flavour of what the conference has to offer. Nomura aims to provide a greater understanding of this new era in Japanese
M&A, its relevance to Europe and the depth of expertise Nomura has to offer European companies.
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