COMPONENT SECURITY INDEX ANNEX
	If this Component Security Index Annex is applicable per the terms of the Index Swap General Terms Confirmation and (i) Futures Price Valuation is Not Applicable in relation to a Covered Transaction (as defined in the [Insert Year and Region] Master Equity Derivatives Confirmation Agreement between us dated as of [Insert Date]), or (ii) Futures Price Valuation is Applicable in relation to a Covered Transaction and Section 6.8(e) of the Equity Definitions would otherwise apply, then the following terms shall apply to that Covered Transaction. 
In the event of any inconsistency between this Component Security Index Annex and a General Terms Confirmation or the Definitions, this Component Security Index Annex shall govern.



	Scheduled Trading Day:
	Any day on which the Index Sponsor is scheduled to publish the level of the Index.


	Exchange Business Day:
	Any Scheduled Trading Day on which the Index Sponsor publishes the level of the Index.


	Valuation Time:
	In respect of a Strike Date or any other Valuation Date,

(i) For the purposes of determining whether a Market Disruption Event has occurred:


(a) in respect of any Component Security, the Scheduled Closing Time on the Exchange in respect of such Component Security, and 


(b) in respect of any futures contracts or options contracts on the Index, the close of trading on the Related Exchange.

(ii) In the event that the Initial Price or Final Price is determined per the terms of this Component Security Index Annex, the time at which the Calculation Agent determines such Initial Price or Final Price, including any relevant adjustments, if applicable.

(iii) In all other circumstances, as provided in the relevant General Terms Confirmation.

	Initial Price Valuation Time:
	The Valuation Time.



	Consequences of  Disrupted Days:
	Section 6.6(a) of the Equity Definitions shall not apply.  Instead,

(i) if any Valuation Date other than the Strike Date or the final Valuation Date is a Disrupted Day, the Final Price shall be the level of the Index as of the Valuation Time on that Valuation Date as determined by the Calculation Agent, without any adjustment to account for the Disrupted Day. 

(ii) if the Strike Date or the final Valuation Date is a Disrupted Day, the consequences specified in the Amendment to Initial Price or Amendment to Final Price, respectively, shall apply.

	Market Disruption Event:
	In respect of a Strike Date or the final Valuation Date:


	
	
(i)
the occurrence or existence, in respect of any Component Security, of:

	
	
(a)
a Trading Disruption, which the Calculation Agent determines is material, at any time during the one hour period that ends at the relevant Valuation Time in respect of the Exchange on which such Component Security is principally traded;

	
	
(b) 
an Exchange Disruption, which the Calculation Agent determines is material, at any time during the one hour period that ends at the relevant Valuation Time in respect of the Exchange on which such Component Security is principally traded; OR

	
	
(c)
an Early Closure; OR

	
	
(ii)
the occurrence or existence, in respect of futures or options contracts relating to the Index, of: (i) a Trading Disruption; (ii) an Exchange Disruption, which in either case the Calculation Agent determines is material, at any time during the one hour period that ends at the Valuation Time in respect of the Related Exchange; or (iii) an Early Closure.

	Trading Disruption:
	Any suspension of or limitation imposed on trading by the relevant Exchange or Related Exchange or otherwise and whether by reason of movements in price exceeding limits permitted by the relevant Exchange or Related Exchange or otherwise: (i) relating to any Component Security on the Exchange in respect of such Component Security; or (ii) in futures contracts or options contracts relating to the Index on the Related Exchange.


	Exchange Disruption:
	Any event (other than an Early Closure) that disrupts or impairs (as determined by the Calculation Agent) the ability of market participants in general to effect transactions in, or obtain market values for: (i) any Component Security on the Exchange in respect of such Component Security; or (ii) futures contracts or options contracts relating to the Index on the Related Exchange.


	Early Closure:
	The closure on any Exchange Business Day of the Exchange in respect of any Component Security or the Related Exchange prior to its Scheduled Closing Time unless such earlier closing is announced by such Exchange or Related Exchange (as the case may be) at least one hour prior to the earlier of: (i) the actual closing time for the regular trading session on such Exchange or Related Exchange (as the case may be) on such Exchange Business Day; and (ii) the submission deadline for orders to be entered into the Exchange or Related Exchange system for execution at the relevant Valuation Time on such Exchange Business Day.


	Amendment to Initial Price: 
	In respect of a Strike Date, the definition of Initial Price in the General Terms Confirmation shall apply; provided that if the originally scheduled Strike Date is a Disrupted Day, the Calculation Agent shall, where the Calculation Agent deems necessary, postpone a Strike Date until such day as a Hypothetical Broker Dealer would have concluded the establishment of its Applicable Hedge Positions and shall make adjustments to the Initial Price to take into account the impact that an early closure, scheduled closure on a day of the week which would normally be a trading day (including without limitation, holidays), or other disruption in trading relating to a Component Security would have on the trading activity of a Hypothetical Broker Dealer, which adjustments shall be determined by reference to:
(a) the closing price of such Component Security on the next trading day of the relevant Exchange for which there is no early closure, scheduled closure or other disruption in trading relating to the relevant Component Security; and/or 

(b) the impact of any corporate actions not otherwise accounted for occurring after such Disrupted Day up until and including a Strike Date.
In addition, such adjustments may take into account the level of the Index or prices of each Component Security on dates from (and including) the originally scheduled Strike Date to (and including) the Strike Date.


	Amendment to Final Price: 

	In respect of the final Valuation Date, the definition of Final Price in the General Terms Confirmation shall apply; provided that if (x) the Final Price Election is Close and such final Valuation Date is an Optional Early Termination Date, or (y) such final Valuation Date is a Disrupted Day, then the Calculation Agent shall, where the Calculation Agent deems necessary, postpone the final Valuation Date until such day as a Hypothetical Broker Dealer would have terminated or liquidated the Applicable Hedge Positions and shall make adjustments to the Final Price to take into account the impact that an early closure, scheduled closure on a day of the week which would normally be a trading day (including without limitation, holidays), or other disruption in trading relating to a Component Security would have on the trading activity of a Hypothetical Broker Dealer, which adjustments shall be determined by reference to:

(a) the closing price of such Component Security on the next trading day of the relevant Exchange for which there is no early closure, scheduled closure or other disruption in trading relating to the relevant Component Security; and/or 

(b) the impact of any corporate actions not otherwise accounted for occurring after such Disrupted Day up until and including the final Valuation Date.
In addition, such adjustments may take into account the level of the Index or prices of each Component Security on dates from (and including) the scheduled final Valuation Date to (and including) the final Valuation Date.


	Index Disruption: 
	In respect of any Valuation Date other than a Strike Date or the final Valuation Date, Calculation Agent Adjustment shall apply in the event of an Index Disruption irrespective of whether or not such day is a Disrupted Day.

In respect of a Strike Date or the final Valuation Date, if the applicable Initial Price Election or Final Price Election is Close, the consequences of a Disrupted Day, as provided in this Component Security Index Annex, shall apply in the event of an Index Disruption as if such day were a Disrupted Day; if any other Initial Price Election or Final Price Election applies, the consequences of an Index Disruption shall not apply and the Initial Price or the Final Price, as the context requires, shall be determined in accordance with the terms of the General Terms Confirmation as amended by this Component Security Index Annex.
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