
 

 
 

 

 

 

Nomura’s NX MTF, the first investment bank established MTF dark pool, goes 

live 

 

London, February 1 2010— Nomura, the global investment bank, has announced that NX MTF, the first 

principal broker dealer established Multilateral Trading Facility dark pool, has gone live. The platform 

began trading in stocks across 14 European markets as scheduled on January 25, 2010.  

 

NX MTF is the only principal broker dealer MTF dark pool to be regulated by the UK Financial Services 

Authority and publishes post-trade prints to Markit BOAT immediately after a trade is completed.  The 

prints are visible on market data providers such as Thomson Reuters and Bloomberg, analytics tools such 

as Nomura’s TradeSpex Liquidity Monitor, and market share tools such as Fidessa’s Fragulator and 

Thomson Reuters’ EMSR. 

 

Nomura can disclose that at the close of the first week of trading, daily volume on NX MTF reached $106m 

on Friday January 29, giving NX a strong market entrance, with 11% of disclosed pan European dark 

liquidity, ranking NX 3rd in the market among European dark MTFs.  The platform offers access to natural 

liquidity from Nomura’s equity franchise as opposed to external electronic liquidity providers.  

 

“Our trading volumes across Europe validate Nomura’s decision to register its dark pool as an MTF and 

provide the market with additional liquidity and transparency,” commented Andrew Bowley, head of 

electronic trading product management, EMEA, Nomura.  “We are able to show the market key activity in 

terms of liquidity both at the individual stock level as well as across Europe.  NX has launched ahead of 

some existing lit and dark MTFs.” added Mr Bowley. 

 

Analysis of trading patterns for individual markets on January 29 reveals that NX was the 5th largest dark 

MTF for UK names with 8% market share, the 3rd largest for Euronext markets (12%), and the largest dark 

MTF in Spanish equities (47%), as well as being the second largest MTF overall in Spain. 

 

Following a positive response from the market, Nomura is actively working with a number of institutions to 

provide them with access to NX MTF. Nomura is pleased to welcome Credit Suisse AES as the first new 

connection.  Other institutions include, Instinet Europe Limited, Investment Technology Group and 

Turquoise TQ Lens.  Nomura expects to announce additional connections over the coming weeks and will 

report all updates to www.nomura.com/nx.  
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For further information please contact: 

Name Company Telephone  

Felicity Albert Nomura International Plc  

Nomura International Plc 

+852 2252 1295 

 Patrick Meyer +44 207 102 7252 

 

Notes to Editors:  

1. All rankings are sourced from Thomson Reuters European Market Share Reporter and BATS Trading. 

 

Nomura 

Nomura is a leading financial services group and the preeminent Asian-based investment bank with worldwide reach. Nomura 
provides a broad range of innovative solutions tailored to the specific requirements of individual, institutional, corporate and 
government clients through an international network in over 30 countries. Based in Tokyo and with regional headquarters in Hong 
Kong, London, and New York, Nomura employs about 26,000 staff worldwide. Nomura’s unique understanding of Asia enables 
the company to make a difference for clients through five business divisions: retail, global markets, investment banking, merchant 
banking, and asset management. For further information about Nomura, please visit www.nomura.com. 

 

http://www.nomura.com/

