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Wendy Liu joined Nomura in May 2012 and is Head of China Equity Research and China Strategist. Wendy
has over 16 years of sell-side, buy-side and investment banking experience. She joined Nomura from RBS
where she was Head of China research and China Strategist for five years.

Prior to RBS/ABN, Wendy spent seven years at Merrill Lynch, first as an analyst on the #1 ranked US
wireless team in New York and lastly as senior director, co-head of Asia Pacific telecom research in Hong
Kong, where she led the team to a Runner-up ranking in the telecom sector in the Il All-Asia Research
Team for 2007.

Wendy also worked as a buy-side trader after college and as a US large cap equity generalist and an
investment banking associate in M&A after business school.

Wendy earned her BS in Economics from the University of Kentucky, and an MBA from the Columbia
University.
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