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Question 2

On a scale of 1-5, where 1 was the worst ever period of quant returns and 5 the best, how would you rate the
outlook for quant over the next 12 months?
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Question 3

How did your quant funds perform over the last 12 months? (Relative to the market if you run a long-only fund,
or absolute return in the case of long-short).

25

20 -

10 -

<-5% -5% to -2% -2% to +2% +2% to +5% >5%
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Question 4

Have you won NET new mandates over the past year?
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Question 5

If you have won new mandates over the past year are these for (check all that apply)

25 -
20 -
15 -
12
10 -
S 3
0 _
Minimum Traditional Traditional Factor Country/other  Alternative Other
variance/low multifactor multifactor  allocation fund macro selection Beta
vol/’risk-based” quant quant fund Vehicle

(developed (emerging
markets) markets)
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Question 6

To what extent do you think that a discretionary overlay has a place in the quant investment process?

30

20 -

15 -

10 -

It has no place It has a place in the It can be used to It can be used to It can have a place
development stage of add/eliminate change factor views anywhere in the quant
creating a new individual securities investment process
model/investment
process
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Question 9

For those of you who run strategies that span several regions, for which region do you see the most client
interest in allocating new capital to quant strategies

40

35 -

30 -

25 -

20 -

15 -

Global

Europe Japan Asia ex-Japan
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Question 10

How much have your risk budgets changed over the last year? (1=much lower than a year ago, 3=no change,
5=much greater than a year ago)
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45 -
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35 -
30 -
25 -
20 -
15 -
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Question 11

A lot of noise has been made about bringing new alpha sources into the quant investment process. To what
extent have alpha sources that you did not use before been incorporated into your investment process in the
past year? (1=no new factors, 5=majority new factors)

25 -

20 -
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Question 13

With respect to your rebalancing, does it

36

34 -

33 -

31 -

30 -

29
Occur at a fixed pre determined time Occur at a flexible time
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Question 13b

If flexible what influences your rebalance time

26.5
26
25.5
25
24.5
24
23.5
23
22.5
22
21.5

NOAURA

Data led / update in quant signals i.e. purely systematic

Portfolio manager discretion when to rebalance

10
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Question 14

With respect to alternative beta strategies are you

30 -

25 -

20 -

15 -

&)
1

Already actively running such an Considering doing so Not involved in the area
approach or offering such a product
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Question 15

If you are working on alternative beta is it

30 -

25 -

20 -

15 -

0

Within equities Within fixed income multi-asset

12
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Question 16

If you are forming alternative beta views are these implemented

40

35

30 -

25 -

20 -

In-house Outsourced

13
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